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(YDOXDFLyQ
�� $6,67(1&,$��

�����D�ODV�FODVHV�7HyULFR�±�3UiFWLFDV

�� (9$/8$&,Ï1�
'XUDQWH� HO� GHVDUUROOR� GHO� FXUVR� VH� UHDOL]DUiQ� WUDEDMRV� SUiFWLFRV�
&DGD� XQD� GH� HVWRV� PRPHQWRV� WHQGUi� OD� SRVLELOLGDG� GH� XQD
FRPSHQVDFLyQ�SDUD�DTXHOORV�DOXPQRV�TXH�QR�KXELHVHQ�ORJUDGR�HO
����

�� 5(*8/$5,'$'�<�&(57,),&$&,Ï1�
(O� DOXPQR� UHDOL]DUi� FRQWUROHV� GH� FRQWHQLGR� HPLQHQWHPHQWH� SUiFWLFR�
GRQGH� D WUDYpV� GH� XQR� R� YDULRV� VXSXHVWRV� GHEHUi� GHPRVWUDU� KDEHU
DOFDQ]DGR� XQRV� FRQRFLPLHQWRV� VXILFLHQWHV� GH� OD� PDWHULD� LPSDUWLGD� HQ
FODVH�
(Q�HO�H[DPHQ�ILQDO�VHUiQ�HYDOXDGRV��HQ�OD�SUiFWLFD�\�HQ�OD�WHRUtD��DTXHOORV
DOXPQRV�TXH�QR�KD\DQ�DSUREDGR�DO�PHQRV�GRV�FRQWUROHV�
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x 3URFHGLPHQWDOHV�

�� $SUHQGL]DMH�\�H[SORUDFLyQ�SURJUHVLYD��3HUPLWLU�\�IDYRUHFHU�OD�H[SORUDFLyQ��HO�GHVDUUROOR�\
OD�HYDOXDFLyQ�� IDYRUHFLHQGR�HO� LQWHUFDPELR�FRQ� ORV�SDUHV�\�HVWLPXOiQGRORV�D�FRPSDUWLU
ODV�H[SHULHQFLDV�\�ORV�ORJURV�

�� $FRPSDxDPLHQWR�\�RULHQWDFLyQ�FRQVWDQWHV��HO� SURFHVR�GH�DSUHQGL]DMH�VHUi�DSR\DGR�D
WUDYpV�GH�DFWLYLGDGHV�

�� (ODERUDFLyQ�JUDGXDO�GH�SURGXFFLRQHV�FRPSOHPHQWDULDV�WDQWR�HQ�DVSHFWRV�SHGDJyJLFRV
FRPR�FRPSXWDFLRQDOHV��VREUH�FRQWHQLGRV�

�� 5HIOH[LyQ� FRQVWDQWH� VREUH� ORV� SURFHVRV�� GXUDQWH� HO� GHVDUUROOR� GH� HVWH� FXUVR� VH� GDUi
HVSHFLDO� LPSRUWDQFLD� D� OD� UHIOH[LyQ� VREUH� ORV� SURFHVRV�� YLYHQFLDV� \� DSOLFDFLRQHV
FRQFUHWDV�

x $FWLWXGLQDOHV�

�� &RQILDQ]D�HQ�ODV�SRVLELOLGDGHV�GH�SODQWHDU�\�UHVROYHU�SUREOHPDV�
�� *XVWR�SRU�JHQHUDU�HVWUDWHJLDV�SHUVRQDOHV�GH�UHVROXFLyQ�GH�SUREOHPDV�
�� 'LVSRVLFLyQ�SDUD�DFRUGDU��DFHSWDU�\�UHVSHWD�UHJODV�HQ�OD�UHVROXFLyQ�GH�SUREOHPDV�
�� 5HVSHWR�SRU�HO�SHQVDPLHQWR�DMHQR�
�� 'LVFLSOLQD��SHUVHYHUDQFLD�\�HVIXHU]R�HQ�OD�E~VTXHGD�GH�UHVXOWDGRV�
�� $SUHFLDFLyQ� GHO� YDORU� GHO� UD]RQDPLHQWR� OyJLFR� SDUD� OD� E~VTXHGD� GH� VROXFLRQHV� D� ORV

SUREOHPDV�GH�OD�FRPXQLGDG�
�� 6XSHUDFLyQ�GH�HVWHUHRWLSRV�GLVFULPLQDWRULRV�SRU�PRWLYRV�GH�JpQHUR��pWQLFRV��VRFLDOHV�X

RWURV� HQ� OD� DVLJQDFLyQ� GH� UROHV� HQ� OR� TXH� UHVSHFWD� D� OD� UHVROXFLyQ� GH� SUREOHPDV
VLJQLILFDWLYRV�

�� &XULRVLGDG��DSHUWXUD�\�GXGD�FRPR�EDVH�GHO�FRQRFLPLHQWR�FLHQWtILFR�
�� 9DORUDFLyQ�GHO�OHQJXDMH�FODUR�\�SUHFLVR�FRPR�H[SUHVLyQ�\�RUJDQL]DFLyQ�GHO�SHQVDPLHQWR�

(VWUDWHJLDV�0HWRGROyJLFDV
'XUDQWH�HO�FXUVR�HO�SURIHVRU�DOWHUQDUi�ODV�FODVHV�WHyULFDV�\� ODV�SUiFWLFDV�HQ�IXQFLyQ�GHO

FDOHQGDULR� SURJUDPDGR�� TXH� HYLGHQWHPHQWH� VHUi� DMXVWDGR� HQ� IXQFLyQ� GH� ODV� QHFHVLGDGHV
GHWHFWDGDV� HQ� HO� DOXPQDGR�� &RQ� HOOR� VH� SUHWHQGH� TXH� HO� DOXPQR� DOFDQFH� ORV� FRQRFLPLHQWRV
WHyULFR� SUiFWLFRV� VXILFLHQWHV� \� DGHFXDGRV� HQ� OD� DVLJQDWXUD� REMHWR� GH� HVWXGLR�
/DV� FODVHV� VH� YHUiQ� FRPSOHPHQWDGDV� FRQ� OD� UHDOL]DFLyQ� GH� WXWRUtDV� GRQGH� HO� SURIHVRU
SURFHGHUi�D�WUDWDU�LQGLYLGXDO�\�SHUVRQDOL]DGDPHQWH�ODV�SRVLEOHV�GXGDV�TXH�KD\DQ�SRGLGR�VXUJLU�
SRVLELOLWDQGR� OD� FRUUHFWD� DVLPLODFLyQ� GH� OD� PDWHULD� LPSDUWLGD� SRU� WRGRV� \� FDGD� XQR� GH� ORV
DOXPQRV�
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�� &RQFHSWR�GH�UHQWD
�� (OHPHQWRV�GH�UHQWD
�� &ODVLILFDFLyQ
�� 9DORU�ILQDO�GH�UHQWD�YHQFLGD
�� &DSLWDO�ILQDO�GH�UHQWD�YHQFLGD

8QLGDG�1����9$/25�$&78$/�'(�81$�5(17$
�� 9DORU�DFWXDO�GH�UHQWD�YHQFLGD
�� 9DORU�DFWXDO�GH�UHQWD�DGHODQWDGD
�� 9DORU�DFWXDO�GH�UHQWD�GLIHULGD
�� 9DORU�DFWXDO�GH�UHQWD�DQWLFLSDGD
�� 9DOXDFLyQ�GH�UHQWDV�SHUSHWXDV
�� 9DORU�DFWXDO�QHWR�\�WDVD�LQWHUQD�GH�UHWRUQR

8QLGDG�1����6,67(0$6�'(�$0257,=$&,Ï1�3(5,Ï',&$6
�� 6LVWHPD�GH�FXRWD�FRQVWDQWH��)UDQFpV�

D� 'HVFRPSRVLFLyQ�GH�OD�FXRWD
E� $PRUWL]DFLRQHV�DFXPXODGDV
F� 'HWHUPLQDFLyQ�GHO�VDOGR�GH�GHXGD
G� 5HSUHVHQWDFLyQ�JUiILFD�GH�OD�HYROXFLyQ�GHO�VDOGR
H� 7DVD�GH�DPRUWL]DFLyQ
I� ([SUHVLRQHV�UHFXUVLYDV�GHO�VDOGR
J� $QWLFLSR�GH�FXRWDV
K� 3DJR�DQWLFLSDGR

�� 6LVWHPD�)UDQFpV�FRQ�WDVD�YDULDEOH
D� &iOFXOR�GH�VDOGRV
E� &iOFXOR�GH�FXRWDV
F� ([SUHVLRQHV�UHFXUVLYDV�GHO�VDOGR
G� $QWLFLSR�GH�FXRWDV

�� 6LVWHPD�GH�DPRUWL]DFLyQ�FRQVWDQWH
D� (YROXFLyQ�GHO�VDOGR
E� 'HWHUPLQDFLyQ�GH�OD�FXRWD
F� 9DULDFLyQ�GH�OD�FXRWD
G� 7DVD�GH�DPRUWL]DFLyQ
H� 7DVD�SHULyGLFD�GH�DPRUWL]DFLyQ
I� 5HSUHVHQWDFLyQ�JUiILFD�GH�OD�HYROXFLyQ�GHO�VDOGR
J� &DQFHODFLyQ�DQWLFLSDGD

�� 6LVWHPDV�GH�DPRUWL]DFLyQ�LQGH[DGRV
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x 'HVDUUROOH�VX�FDSDFLGDG��HYLGHQFLDQGR�D�WUDYpV�GH�VX�SURGXFFLyQ��OD�LQWHJUDFLyQ�GH
ORV�QXHYRV�VDEHUHV�\�UHXWLOL]DFLyQ�GH�ORV�SUHYLRV�

x 3URIXQGLFH� HQ� OD� E~VTXHGD� GHO� FRQRFLPLHQWR�PiV� GH� ORV� DVSHFWRV�PDWHPiWLFRV� \
VXV�DSOLFDFLRQHV�

x 3ODQLILTXH� HVWUDWHJLDV� TXH� IDYRUH]FDQ� OD� HODERUDFLyQ� GHO� FRQRFLPLHQWR� HQ� HO
PHGLDQR� \� ODUJR� SOD]R�� HVWDEOHFLHQGR� XQD� ORQJLWXGLQDOLGDG� \� URPSLHQGR� FRQ
FRPSRUWDPLHQWRV�HVWDQFRV�

x 5HIOH[LRQH�SDUD�UHFRQVWUXLU�OR�DFWXDGR��HYDOXDQGR�ODV�IRUPDV�GH�DERUGDU��UHVROYHU�\
DSUHQGHU��SURSLDV�\�GH�ORV�HGXFDQGRV�

&217(1,'26
x &RQFHSWXDOHV�

8QLGDG�1�����,17(5e6
�� 7DVD�GH�LQWHUpV
�� )DFWRU�GH�FDSLWDOL]DFLyQ
�� &DSLWDOL]DFLyQ�P~OWLSOH
�� (YROXFLyQ�GHO�FDSLWDO
�� 7DVD�DQXDO�HTXLYDOHQWH
�� 7DUMHWD�GH�FUpGLWR

8QLGDG�1�����'(6&8(172
�� 7DVD�GH�GHVFXHQWR
�� )DFWRU�GH�GHVFXHQWR
�� 7DVDV�GH�LQWHUpV�\�GHVFXHQWR�HTXLYDOHQWHV
�� &DSLWDOL]DFLyQ�P~OWLSOH
�� 7DVD�HIHFWLYD�DQXDO

8QLGDG�1�����7$6$6�120,1$/(6�$18$/(6
�� 7DVD�QRPLQDO�DQXDO�YHQFLGD
�� 7DVD�QRPLQDO�DQXDO�DGHODQWDGD
�� 5HODFLRQHV�GH�RUGHQ�HQWUH�WDVDV�HTXLYDOHQWHV

8QLGDG�1�����9$/25�),1$/�'(�5(17$
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(VSDFLR�&XUULFXODU� 0$7(0È7,&$�),1$1&,(5$�,
)RUPDWR� $VLJQDWXUD�WDOOHU�FXDWULPHVWUDO
&DUUHUD� 3URIHVRUDGR�HQ�0DWHPiWLFD
&XUVR� &XDUWR�DxR
3URIHVRUHV� $OOHQGH��5D~O�$OHMDQGUR
1��GH�KRUDV� 7RWDOHV���� 6HPDQDOHV��
&LFOR�OHFWLYR� ���������VHPHVWUH�

)81'$0(17$&,Ï1

(O�HVWXGLR�GH�OD�0DWHPiWLFD�)LQDQFLHUD�\�DVLJQDWXUDV�DILQHV�WLHQH�SRU�REMHWR�HO�DQiOLVLV�\
OD�GHVFULSFLyQ�GH�ODV�RSHUDFLRQHV�ILQDQFLHUDV�PHGLDQWH�XQ�PRGHOR�PDWHPiWLFR�TXH�QR�HV�PiV
TXH�OD�D[LRPDWL]DFLyQ�GH�ODV�FDUDFWHUtVWLFDV�\�FRQGLFLRQHV�TXH�ULJHQ�HO�PHUFDGR�ILQDQFLHUR�

/D� DVLJQDWXUD� �0DWHPiWLFD� )LQDQFLHUD�� WLHQH� FRPR� REMHWLYR� SURSRUFLRQDU� DO� HVWXGLDQWH
ORV� IXQGDPHQWRV� GH� OD�0DWHPiWLFD� )LQDQFLHUD� \� XQD� SULPHUD� DSUR[LPDFLyQ� DO� HVWXGLR� GH� ODV
RSHUDFLRQHV�� 6H� LPSDUWH� HQ� HO� VHJXQGR� VHPHVWUH� GHO� FXDUWR� FXUVR� GHO� 3URIHVRUDGR� GH
0DWHPiWLFD�FRQ�FDUiFWHU�GH�DVLJQDWXUD�2SWDWLYD��(O� HQIRTXH�HV�HO� GH�RIUHFHU� SODQWHDPLHQWRV
WHyULFRV� \� JHQHUDOHV� TXH� FRQVWLWX\DQ� XQ� FXHUSR� FRKHUHQWH� GH� FRQRFLPLHQWRV� GRWDGR� GH
SHUPDQHQFLD��GH�IRUPD�TXH�SHUPLWD�QR�VyOR�HO�DQiOLVLV�GH� ODV�RSHUDFLRQHV�ILQDQFLHUDV�TXH�VH
OOHYDQ� D� FDER� DFWXDOPHQWH� VLQR�� OR� TXH� HV� PiV� LPSRUWDQWH�� WDPELpQ� HO� GH� ODV� QXHYDV
RSHUDFLRQHV� TXH� SXHGDQ� VXUJLU� HQ� HO� PHUFDGR� ILQDQFLHUR�� TXH� HVWi� VRPHWLGR� D� FRQWLQXRV� H
LPSRUWDQWHV�FDPELRV�

2%-(7,926�*(1(5$/(6
6H�GHEH�ORJUDU�TXH�HO�DOXPQR�


